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TRISKEL ARTS CENTRE CLG
DIRECTORS' ANNUAL REPORT

for the financia! year endsd 31 Dacember 2024

The directors present their Directors' Annual Report, combining the Directors’ Report and Trustees' Report, and the
audited financial statements for the financial year anded 31 December 2024,

The financial statements sre prepared in accordance with the Companies Act 2044, FRS 102 "The Financial
Reporting Standard applicabla in the UK and Republic of ireland" and Accounting and Reporting by Charities:
Statement of Recommendad Practice appilcable to charities preparing their financial statemants in accordance with
the Financial Reperting Standard applicable in the UK and Repubfic of Ireland (FRS 102).

The Directors’ Repert cantaine the Information required to be provided in the Directors’ Annual Report under the
Statement of Recommended Practice (SORP) guidelines. The diractors of the charily are also charity trustees for the
purpesa of charily law and under the charity’s constitition are known as members of the board of trustees.

In this report the directors of TRISKEL ARTS CENTRE CLG present a summary of its purpose, governance, sctivities,
achievements and finances for the financial year 2024,

The charily s a registsred charity and hence the report and results are presented in a form which complies with tha
reguirements of the Companies Act 2014 and, although not obliged to comply with the Ststement of Recommended
Practioe applicable in the UK and Republic of lreland FRS 102, the organisstion has implemented its
recommendstions whers relevant in these financlal statements.

The charity is a company limited by guarantee not having a share capttal.

Principal Activity
Promation of Arts in Cork

Misslon, Dbjectivea and Strategy

Mizsion Statement
Triske! exists to create positive impact on audiences, arfists and arfs praciitioners, by providing the resources, the
ambition and the location to activate equitable participation in the arts in Cork.

VISION

Levesaging Triskal's acclaim as a significant space for atforms such as classical music and jezz, and a driver of
innovalive models of participatory practice; we will continue to nurture and provide access to local, national and
Intemational performers and makers; be a strategically important regionsl cuttural hub for audiences; and a safe
space for creative endeavour in our ethnically divarse city and county.

MISSION
At Triskel, we deliver on the ambitions in our Vision, and  ensure we are relevant and support equitable and
maaninghd participation in the arts, in three ways:

“~ WE PARTNER- with vrganisations across the communtty to create the widast accass.
“* WE PROGRAMME - a dynamic end diverse programme acress artforms.
" WE PLATFORM- the work of artists, festivals and other crpanisations that share our vision.
" Triske| Arts Centre - has initiated a new Strategic Plan for the year 2025 to 2028.

Financial Review
The results for the finencial year are aet out nn pags 10 and additional notes are provided showing Income and
expenditure in greater detail.

Financial Results
At the end of the financial year the charity had gross asssts of €882,385 (2023 - €834,916) and gross Fabifities of
€714,708 (2023 - €767,880). The net assets of the charity have increased by €843,




TRISKEL ARTS CENTRE CLG
DIRECTORS' ANNUAL REPORT

for the financial year ended 31 Decamber 2024

Dlrectors and Secretary
The directors who served throughout the financial year, except as noted, were as follows:

Rob Worrall
Raluca Saceanu
Deirdre Waldron
Paula Cogan
Colatte Kelleher
Phifip King

In accordance with the Constitution, the directors retire by rotation and, being sfigible, offer themzelves for re-efaction.
The secretary who served throughout the financlal year was Deirdre Waldroh.

Compliance with Sector-Wide Legisiation and Standards

The charity engages pro-actively with legislation, standards and codes which are developed for the sector TRISKEL
ARTS CENTRE CLG subscribas to and is compliant with the following:

- The Companies Act 2014

- The Charitles SORP {FRS 102)

The Auditors
The auditors, M, J. Power & Co, (Chartersd Certified Accountants) have indicated their willingness to continue in
offica in accordance with the provisions of section 383(2) of the Companies Act 2014,

Accounting Records
To ensure that adequate accounting records are kept in accordarce with Sections 281 ta 285 of the Companies Act
2014, the directors have employed appropriately qualified accounting personnel and have maintained appropriate
computerisad accounting systems, The accounting records are located at the company's office at Tobin Street, Cork
City, Cork, T12 WYYO.

Approved by the Board of Directors on 27 June 2025 and signed on its behalf by:

PQ'_,_.\&L XA Wﬁ { A M -

Paula Cogan Colotte Kelieher
Chairparson Dlractor



TRISKEL ARTS CENTRE CLG
DIRECTORS' RESPONSIBILITIES STATEMENT

for the financial year ended 31 Decamber 2024

Tha directors are responsible for preparing the Directors’ Annual Report and Financial Statements in agcordance with
the Companies Act 2014 and applicable regulations.

Irish company law requires the directors to prepare financial statements for each financial year. Under the lsw the
diractors have elected to prepare the financial statements in actordance with the Companies Act 2014 and FRS 102
“The Finencial Reporting Standard applicable in the UK and Republic of Ireland®, applying Section 1A of that
Slandard, issued by the Financlal Reporting Council. Under company law, the directors must not approve the financial
statements unless they are satisfied that they give a true and fair view of the assets, liahillies and financial posttion of
the charlty as at the financlal year end date and of the net Income or expenditure of the charity for the financial year
and otherwise comply with the Companles Act 2014,

In preparing these financial statements, tha directors are required to;

- select suitable accounting policies and apply them consistently;

- make judgements and accounting estimates thet are reasenable and prudant;

- state whether the financial statements have been prepared in accordance with applicable accounting standards,
identlty those standards, and note the effect and the reasons for any material departure from those standards; and

- prepare the financial statements on the going concern basis unless i is Inappropriste to preaume that the charity
will continue in operation.

The directors confirm that they have complied with the above requirements In preparing the financial statements.
As explainad in note 3, state whether the applicable in the UK and Republic of Ireland FRS 102 has hasn fallowed;

The diractors are responsibie for ensuring that the charity keeps or causes to be kept adequate accounting records
which correctly explain and record the transactions of the charity, enable at any me the assets, lablities, financlar
posttion and net income or expanditure of the charlty ta be determined with reasonable accuracy, enable them to
ensure that the financial statements and the Direciors’ Annuel Report comply with Companles Act 2044 and enable
tha financlal statements to be audited. Thay are also rasponsible for safeguarding the assets of the charity and hence
for taking reasonable steps for tha prevantion and detection of fraud and other iragularities.

Inse far as tha directors are aware;

- thera is no relevant audit information (information needed by the charity's auditor in connaction with preparing the
auditors report) of which the charity's auditor is unaware, and

- fthe directors have taken all the steps that they ought to have taken as directors in order to make themseivas
aware of any relevant audt information and to establish that the charity’s audftor is aware of that information.

Approved by the Board of Dirsctors on 27 June 2025 and signed on its bahaif by:

% c.g,\fé_»-—%a,\ X Cletne (2hoz .
Paula Cogan d Colstte Kelisher
Chalrperson Diractor



INDEPENDENT AUDITOR'S REPORT
to the Members of TRISKEL ARTS CENTRE CLG

Opinlons on other matters proscribed by the Companies Act 2014

In our opinion, basad on the work undertaken in the coursa of the audit, we repoit that:

- the Information given in the Directors' Annual Raport Is consistent with the financis] statements;

- the Directors' Annuml Report has besn prapared n accordance with the Companies Act 2014; and

- the accounting records of the charity were sufficient to permit the financial statements to be readily and properly
audited and ths financial statements are in agreement with the accounting records.

Wa have obtained sll the information and explanatione which, to the best of our knowledge and bafief, are necessary
for the purposes of aur audit,

In our epinion the accounting records of the charly were sufficlent to permit the fmencial statements to be readily and
proparly audited and the financial statements are in agreement with the aocounting records.

Matters on which we are required to report by excaption

Based on the knowledge and understanding of the charity and its environment obtained in the course of the audit, we
have not identified any material misstatements in the Directors’ Annual Report. The Companiss Act 2014 requires us
to repart o you i, in our opinian, the disclosures of directors’ remuneration and trangactions required by sections 305
to 312 of the Act are not complied with by the charity. We have nothing to report In this regard.

Respoctive responsibilities

Reaponsibilities of directors for the financlal statements

As explained more fully in the Directors' Responsibiliies Statement set out an page 6, the directors are responsible
for the preparation of the financial statements In accordance with the applicabls financial reporting framework that
give a true and fair view, and for such internal control as they determine is necessary to enable the prepsration of
financial statements that are free from materlal misstaternent, whethar dus to fraud or error.

In preparing the financial statemants, the directors are rasponsible for assessing the charity's ability to continue as @
going concern, disclosing, as applicable, matiers related o poing concem and using the going concemn basis of
accounting uniess they either intend to liquidate the charity or to cease operaiions, or have no realistic altemative but
to do so.

Auditor's responsibilities for the audit of the financial statements

Our objactives are to obtain reasonable assurance about whether tha financial stalements as & whole are free from
material misstatement. whether due to fraud or emor, and to Issus an Auditor's Repart that includes our opinion.
Reasonsbla assurance I8 a high lavel of assurance, but is not a guarantee that an audit conductad n accordance with
ISAs {Ireland) will always detect a material misstatemant when It exists, Misstatements can arise from traud or ervor
and are considemsd material if, individually or In the aggregate, they could reasonably be expected to influence the
economlc decisions of users taken on the basis of these financial statements.

Further information regarding the scope of our responsibilities as auditor

As part of an audl In accordance with ISAs (Ireland), we exercise professienal judgement and maintain professional

scepticism throughout the sudit. We also:

- ldentify and assess the risks of materlal misstatemsnt of the finandal slatements, whether due to fraud or errer,
design and perform audit procedures responsive to those risks, and obtaln audit evidence that i3 sufficient and
appropriate to pravkie a basis for our oplnion. Tha risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting frem ermor, as fraud may involve collusion, forgery, intentional omissions,
misraprasentations, of the overrids of Internal control.

~ Obtain an understanding of intema) control relevant to the audit In order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effsctiveness of the
charity’s internal control,

- Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates anc
related disciosures made by directors.

- Conclude on the appropriatansas of the directars’ use of the going concern basis of accounting and, based on the
audit evidence obtained, whether a material uncertainty exists relsted to events or conditions that may cast
significant doubt on the cherity's abifty to continue as a going concam. If we conclude that a material uncartainty
exists, we are required to draw attention In our Auditor's Report to the rolated disclosures in the financlal
statements or, if such disclosures are inadequate, to madify our opinion. Qur conclusions are based on the audit
evidencs obtainad up to the dete of our Auditors Report. However, future events or conditions may cause the
charity to cease to continue as a golng conce.

- Evaluate the overall presentation, siructure and content of the financial statements, including the disclosures, and

whether the financial statements represent the underlying transactions and events in a manner that achleves fair
presentation,

We communicate with thoae charged with govemance regarding, among other mattsrs, the planned scope and timing
of the audh and significant audit findings, including any signifizant defisiencies in intemal controf that we identify
during our audit,

8



INDEPENDENT AUDITOR'S REPORT
to the Members of TRISKEL ARTS CENTRE CLG

The purpose of our audIt work and to whom we owe our responsibilities

Our report Is made solely to the charity's members, as a body, In accordance with Section 381 of the Companies Act
2014. Our audit work has been undertaken so that we might stals to the charity's members those matters we are
required to state to them in an Auditor's Repart and for no ether purposs. To the fullest extent penmitted by law, we do
not accept or assume responsivility 1o anyone other than the charity and the charity's members, as a body, for our
audit work, for this report, or for the opinions we have formed.

- --"'f
Maurice J. Power
for and on behalf of
M. J. POWER & CO
Chartered Certified Accountants and Statutory Auditors
10 New Street
Carrick on Suir
Tlpperary
E32 7670

—

27 June 2025




TRISKEL ARTS CENTRE CLG
STATEMENT OF FINANCIAL ACTIVITIES

for the financial year ended 31 Decembar 2024

Unrestricted Total Unrestricted Total
Funds Funda Funds Funds
2024 2024 2023 2023
Notes € € € €
Income
Charitable activities
- Grants from govemments and ather co-funders 54 387,254 387,254 359,070 359,070
Other trading activities 52 351,845 351,848 248,084 248,064
Total income 730,899 736,889 608,134 608,134
Expenditure
Charitable activities 6.1 738,258 738,256 839,913 838,013
Net incomef{expenditurs) 843 6843 (31,779) (31,778)
Transfars between funds - - -
Net movement in funds for the financlal year 843 643 (a1,779)  (31,779)
Reconciliation of funds:
Total funds baginning of the year 17 167,036 167,036 198,815 198,815
Total funds at the end of the year 167,678 167,679 167,036 167,036
e ] = » -
The Statement of Financial Activities includes all gains and !osses recognised in the financial year.
Allincame and expenditure relate to continuing activities.
The nates on pages 13 to 19 form part of the financial statements 10



TRISKEL ARTS CENTRE CLG

SUMMARY INCOME AND EXPENDITURE ACCOUNT
for the financial year ended 31 Dacember 2024

Statement of 2024 2023
Financial Activities € €

Gross Income Unrestricted funds 738,899
738,809 808,134
Totzl income 738,899 608,134
Total axpenditure (738,258) (639,913)
Net Income/(zxpenditure) 843 (31,779)

The charity has no recognised gains or osses other than the sumplus for the financial year. The results for the financlal
year have been ealculated on the historical cost basis.

The notes on pagas 13t 18 form part of fre fnandal statements 11



TRISKEL ARTS CENTRE CLG
BALANCE SHEET

as at 31 December 2024

Fixed Assats
Tanghble assets

Current Agsets
Dabtors
Cesh at bank and in hand

Creditors: Amounts failing due within one year
Net Current Liabilities
Total Assets lass Current Liabilities

Creditors
Amounts falling dug after more than ane year

Grants recelvable
Total Net Assets

Funds
General fund (unrestricted)

Tetal funde

The financial statements have been prepared in accordan
the small companies’ regime and in accordance with FRS 1

Notes

10

"

13
14

17

and Reputlic of ratand”, applying Section 1A of that Standerd.

167,679

167,679

|

2023
€

788,988

20,038
115,882

135,920

(304,081)
(168,181)
630,835

(5,218)
{458.581)
167,038

187,038
167,038

ce with the provisions applicable to companies subject to
02 "The Financial Reporting Standard applicable In the UK

Approved by the Board of Directors and authorlasd for Issue on 27 June 2025 and signed on ite behalf by

chlae Yoo oo

Colette Kelleher

?v“&-a(j_""

Paula Cogan
Chairperson

Director

The notes on pages 13 ta 19 form part &f e Bnancial staternerts



TRISKEL ARTS CENTRE CLG
NOTES TO THE FINANCIAL STATEMENTS

for the financial year ended 31 Decamber 2024

1.

GENERAL INFORMATION

TRISKEL ARTS CENTRE CLG is a company limited by guarantee incorperated In Irelsnd. The registered
office of the charity iz Tobin Street,, Cork City, Cork, T12 WYYD which Is also the principal place of business
of the charity. The financial statements have been presented in Euro (€) which is also the functional currency
of the charity.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The following actounting policies have been applied conststently in dealing with ltems which are considered
material in ralation to the charity's Ainanclal statements.

Statement of compliance

The financlal atatements of the charity for the financial year ended 31 December 2023 hava been prepared on
the going concern basls and in accordance with the Statement of Recommended Practice (SORP); except for
Capital Grants which are treated as deferrad Incomse on an accrugls besis;"Accounting and Reporting by
Charitles preparing their acoounts in accordance with the Financial Reporiing Standard applicable in the UK
and Republic of Ireland FRS 102", applying Section 1A of that Standard,

Fund accounting
The following ars the categories of funds maintained:

Restrictad funds

Restricted funds represent income received which can only be used for particular purposes, as specified by
the donors. Such purposes are within the overall objectives of the charity.

Unrestricted funds
Unrestricted funds consist of General and Designated funds.

- General funds represant amounts which are expendable at the discretion of the board, in furtherance of the
objectives of the charity.

- Designated funds comprise unrestricted funds that the board has, at ita discretion, set sside for particular
purposes. These designations have an administrative purpese only, and do not legelly restrict the board's
discrelion to apply the fund.

Incame
incoma is recognised by inclusion in the Statement of Financial Activities only when the charity is legally
entitied to the income, performance conditione attached to the item(s) of income have been met, the amounts

involved can be measured with sufficient reliability and it is probeble that the income will bs received by the
charity.

incame from charitahle activities

Income from charitable activities include income samed from the supply of ssnvices under contractual
amangemsnis and from performance related grants which heve conditions that specify the provision of
particular services to be provided by the charity. Income from government and other co-fundsrs is recognised
when the charity is legally entitled 1o the income because It ts fulfilling the conditions contained in the related
funding agreaments. Where a grant is received in advance, #= recognition is deferred and inchided in
creditors. Where entitlement occurs before income Is received, It is accrued in debtors.

Grants from govemments and other co-funders typically include one of the following types of conditions:

- Performanca based conditions: whareby the charity is contractually entitled to funding only to the extent that
the cora objeclives of the grant agreement are achieved. Where the charity is meeting thes core cbiectives of a

grant agreement, it recognises the retated expenditure, to the extent that it is reimbursable by the donor, as
incoms.

-Time based conditions: whereby the charity is contractually entitiad to funding on the condition that it Is
utilised in a particular pariod. In these cases the charity recognises the income to the extent it is utiised within
the period spacified in the agreemsnt.

in the absence of such conditions, assuming that receipt is probable and the amount can be refiably
measured, grant income is racognised once the charity I$ notified of entitisment.

Grants received towards capital expenditure are creditsd to Dsferred Grants and released to the Income &
Expenditure account annually when received or recaivabla, whichever is earlier.

13



continued
TRISKEL ARTS CENTRE CLG

NOTES TO THE FINANCIAL STATEMENTS

for the financlal year ended 31 December 2024

Exponditure

Expenditure is anatysed between costs of charitable activities and raising funds, The costs of sach activity are
separately accumulaled and disclosed, and analysed according to thelr mejor components. Expenditure is
recognised when a legal or constructive obligation exists as a result of a past event, a transfer of economic
benefils Is raquired in sattiement and the amount of the obligation can be relisbly measured. Support costs
are thosa functions that assist the work of the cherity but cannot be attributed to one activity. Such costs are
allocated to sctivities in proportion to staff time spent or other suitable meesure for each activity.

Tanglble fixed aecgete and depreclation

Tangible fixed assets are stated at cost or at valuation, less accumulated deprecistion. The charge to
depreciation Is calculated to write off the original cost or valuation of tangible fixed assets, less their estimatad
residual value, over their expected useful lives as follows:

Land and bulldings freshold -
Fixtures, fittings end equipment - 10% Reducing Balsnce

in 2023 the directors detarmined to no longer depraciate builiings at 2%. The basis for this decision was that
the buildings are worth considerably more than the net book cost in the books of the company.

Debtors

Dabtors are recognised at the setfemant amount due afler any discount offered. Prepayments are valued at
the amount prepaid net of any trade discounts due. Income recognised by the charlty from gavernmant
agencies and other co-funders, bixt not yet received at financia! year end, is included in debtors.

Creditors & Loans

Loans and borrowings

All loahs made by the company are initially recorded at the amount of cash edvanced plus transaction costs
Incurred, unless the arrangement constitutes, In sffect, a financing transaction, n which case it is measured at
the present value of future payments discountad at a market rate of interest for a simiar debt instrument.
Subsequently loans made by the company are stated at amortised cost using the effective interest rate
methed less impairment, where there is objective evidence of impalrment. All borrowings by the company,
with the exception of loans from directors who are natural persons and members in the company (or close
mambers of the famity of such persons), are initially recorded at the amount of cash received less separately
incumed transaction costs, uniess the arangemeant constitutes, in effect, a financing transaection, in which case
itis measured et ihe present value of future payments discounted at a market rate of Intarest for a similar debt
instrument. Subsequently, barrowings are stated at amortised cost using the effective interest rete mathod.
Loans from directors who are netural peraons and mambers in the company (or close members of the family
of such persons) are Initially measured at transaction price and not discountsd on subsemrent messuresnent.
The computation of amontisad cost Includes any issue costs, transaction cos!s and fees, and any discount or
premium on settlement, and the effect of this Is to smortise these amounts over the expected bomrowing
period. Loans with no stated interest rate and repayabla within one year or on demand are not amortised.
Loans and bomowings are classified as current agsets or liabilities unless the borrower has an unconditional
right to defer sattiemant of the liability for at least twelve months after the financial year end date.

Other financial lisbllites

Other firancial liabilities, including trade creditors arising from goods purchased from suppliers on short term
credit, are initially measured at the undiscounted amount owed to the creditor, which Is normally the invoice
price, Liabilities that are settied within one year are not discounted.  If payment Is defermed beyond normal
business terms or is financed et a rete of Interast that Is not @ market rats, this constittes & financing
transaction, and the financtal llabiiity is measured at the present value of the future payments discounted ata
market rate of Intarest for a simfar debt Instrument.  Subsequently, other financial iabilities ere measured at
amortised cost,

Cash at bank and in hand

Cash =t bank and in hand comprises cash on deposit at banks requiring less than three months notice of
withdrawal.

14



continued

TRISKEL ARTS CENTRE CLG

NOTES TO THE FINANCIAL STATEMENTS
for the financia! year ended 31 December 2024

6.1

6.2

Taxation and deferred taxation
No current or deferred taxation arises as the charity has been granted charitable exemption. Irrecoverable
valued added tax is expensed as incurred.

Dafarred tax is recognised in respect of al! timing differences thet have originated but not reversed at the
balance shest date where transactions or events have occurred at that date that will result In an obligation o
pay mare tax in the future, or a right to pay less tax in the future, Timing differences are temporary differences
between the charity's taxable income and its results as stated In the finencial statements.

Deferrad tax is measured on an undiscounted basis at the tex rates that are anticipated to apply in the parlads
in which the timing differences are expected to reverse, based on tax rates and laws that have been enscted
o substantively enacted by the balance sheet date.

Grants receivable

Grants are recognised at falr value of the aaset recsivable using the accruals model when there ks reasonable
assurance that the grant will be received and all attaching cendiions will be complied with.

Grants for capital expenditure are credited ta deferred capilal grant income and are raleased to the Income &
Expenditure Account over the expected usaful lives of the related assets, by equal snnual Instalments. Grants
towards revenue expendilure are relsased 10 the Income & Expenditure Account as the ralated expenditure is
Incurred.

GOING CONCERN

The company has negative net curent assets, but it has liquid rescurces and the directors have prepared
reglistic budgets for a year that show that the company is a going concem. Howaver the company Is
dependent on the Arts Council of Ireland for engoing funding. There is funding In place from the Arts Council
of Ireland for angoing funding for 2025. However, if future |s not received then the company would cease to be
4 going concem. The dinectors hava preparad the financtal statements on a going concem basis.

PROVISIONS AVAILABLE FOR AUDITS OF SMALL ENTITIES

In eemmon with many other charlty of our size and nature, we use our auditors to assist with the preparatian
of the financlal statements.

INCONE
CHARITABLE ACTIVITIES Unrestricted  Restricted 2024 2023
Funds Funds
€ € € €
Grants from governments and other co-funders:
Income from charitabla actlvities 387,254 - 387,254 359,070
OTHER TRADING ACTIVITIES Unrestricted  Restricted 2024 2023
Funds Funds
€ € € €
Other trading activitles 351,845 - 351,645 249,064
EXPENDITURE
CHARITABLE ACTIVITIES Direct Other Support 2024 2023
Costs Costs Costs
€ € € € €
Expenditure on charitable activites - . 738,256 738,256 639,813
SUFPORT COSTS Gharitabla 2024 2023
) Activities
€ € €
Suppuort 738,288 738,258 638,913

L



TRISKEL ARTS CENTRE CLG
NOTES TO THE FINANCIAL STATEMENTS

for the financial yeer ended 31 December 2024
7. ANALYSIS OF SUPPORT COSTS

Support

8. NET INCOME
Net Incomse is stated after charging/{crediting):
Depreciation of tangible assats
Auditor's remuneration:
- audit services
9. EMPLOYEES AND REMUNERATION

Number of employees

continued

2024 2023

€ €
712,998 639,913
2024 2023

€ €
17,309 15,868
4,099 3,750

The avarage number of persons employed (including executive directors) during the finencial year was as

follows: €

Class 1

‘The staff costs comprise:

Wages and salaries

10.  TANGIBLE FIXED ASSETS

Cost

At 1 January 2024

Additions

At 31 December 2024
Deprociation

At 1 January 2024

Charge for the financlal year
At 31 Dscember 2024

Net book valus
At 31 Dscember 2024

At 31 December 2023

2024 2023

Number Number

[ 8

2024 2023

€ €

226,086 220,325

Land and Fixtures, Total
bulldinga fitlings and
frashold  equipment

€ € €

1,291,942 798,470 2,081,412

- 27,381 27,381

1,201,942 828,851 2,118,793

638,650 855,768 1,282,416

- 47,309 17,308

638,850 673,075 1,309,725

€55,202 163,776 809,088

655,202 143,704 768,086

In 2023 the diractors determinad to no longer depreciate buildings at 2% : the annual charge was £€25,839 and
tha cormasponding grant smortisation was €15,574. The basis for this decision was that the bulldings ars worth
considerably mare than the net book cost in the books of the company

18



TRISKEL ARTS CENTRE CLG
NOTES TO THE FINANCIAL STATEMENTS

for the financial year ended 31 Dgcomber 2024
11. DEBTORS

Trade debtors
Texation and sacisl sacurity costs
Prepayments

12. CREDITORS
Amounts falling due within one year

Amounts owad to credit institutions
Payments recsived on account
Trade creditors

Texation end social ascurity costs
Other creditors

Accruals

Deferred Income

The Bank has a charge on the premises at Tobin Street.

cantinued

2024 2023

€ €
15,014 18,581
. 1,118

52 359
15,086 20,038
2024 2023
€ €
50,579 86,073
15,927 3,392
63,310 45,571
11,652 13,314
9,568 19,566
19,180 12,457
83,292 143,708
253,488 304,081

Creditors includa amounts owing to suppliers, who purport to include reservation of fitle clauses In their

conditions of sales in the region of €3,000.

13. CREDITORS
Amounts falfling due aftar more than one year

Amounts owed to credit institutions

Repayabls in one year or less, or on demand (Note 12)
Repayable betwaen one and two years

14.  GRANTS RECEIVABLE

Capital grants recelvad and receivable
At 1 January 2024

Incresse in financial year

At 31 Decamber 2024

Amortisation

At 1 January 2024

HNet book value

At 31 December 2024

At 1 January 2024

2024 2023

€ €

- 5218
50,579 86.073
- 5218
50,578 71,291
2024 2023

€ €
488,681 480,254
11,959 -
470,540 480,254
- (21,673)
470,840 458,581

468,581

458,581

Capital Grants on buildings are ne longer amortised as of 2023 in order to correspond with no deprediation

charged an buildings.




TRISKEL ARTS CENTRE CLG

NOTES TO THE FINANCIAL STATEMENTS
for the financial year ended 31 Dacember 2024
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continued

STATE FUNDING
Arte Council of Irstand See Appendix
RESERVES
2024 2023
€ €
At the baginning of the year 167,036 198,815
Surplus/(Deficit) for the financial ysar 843 (31,779)
At the end of the year 167,679 167,036
FUNDS
RECONCILIATION OF MOVEMENT IN RUNDS Unrestricted Total
Funds Funds
€ €
At 1 January 2023 188,815 188,815
Movement during the financial year {31.779) (31,779)
At 31 Dacember 2023 167,036 167,038
Movement during the financial year 843 643
At 31 Dacember 2024 167,679 167,679
ANALYSIS OF MOVEMENTS ON FUNDS
Balance Income Expenditure  Transfers Balance
1 January between 31 December
2024 funda 2024
€ € € € €
Unrestricted funds
Unrestricted General 187,036 738,899 738,256 167,679
Total funds 187,038 738,899 738,258 167,679
ANALYSIS OF NET ASSETS BY FUND
Fixed Current Current  Long-term Total
asasts assels Habliitles deferred
- charlty use income
€ € € €
Unrestricted general funds 809,068 117,580 {189,804) (470,540) 258,204
809,068 117,580 {199,804) (470,540) 256,204

STATUS

The chartty is 8 company limited by guarantes not having a share capital.

The lizbility of the members is limited.

Every member of the company undertakes to contribute to the assets of the company in the avent of it being
waund up while they ars members, or within one financlal year thereafier, for the payment of the debts and
llabllities of the company contracted before they ceased to be members, and the costs, charges and expenses
of winding up, and for the adjustment of the rights of the contributors among themsetves, such amount as may

be required, not exceeding € 1.

——
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continued

TRISKEL ARTS CENTRE CLG

NOTES TO THE FINANCIAL STATEMENTS
for the financial year ended 31 Dacember 2024

18.  POST-BALANCE SHEET EVENTS

There have been no significant events affecting the Charlty since tha financial yearend.
20. APPROVAL OF FINANCIAL STATEMENTS

The financis! statemants were approved and authorised for issue by the Board of Directors on 27 June 2025.
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TRISKEL ARTS CENTRE CLG

SUPPLEMENTARY INFORMATION RELATING TO THE FINANCIAL STATEMENTS

OPERATING STATEMENT
for the financial year ended 31 December 2024

Schedule
Incoma
Cost of generating funds 1
Gross surplus
Charitable sctivities and other expenses 2
Net surplus/{deficit)

2024
€

738,609
(656,277)

82,522
(81,879)
843

The supplementary informatlon does not form part of the avdited financial statements

2023
€

608,134
(588,119)

20,0156
(51,794)
(31.779)
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TRISKEL ARTS CENTRE CLG
SUPPLEMENTARY INFORMATION RELATING TO THE FINANCIAL STATEMENTS

SCHEDULE 1 : COST OF GENERATING FUNDS
for the financial yeer ended 31 December 2024

2024
€

Cost of Generating Funds
Advertising, Public Relations & Design 32,722
Artistic Programme 232,411
Wages and sslaries 228,088
Cinema Expenses 42,894
Plano Rental Expenses -
Staff Tralning, Heatth & Safety Expenses -
Becurity 1,875
Light, hest and power 72,380
Technical Costs 18,267
Maintenance & Repairs 8,640
Insurance 19,992
656,277

The supplementary information does net form part of tha audited financial statements

2023
€

28,002
170,647
220,325
31,808
24,000
2,714
2,985
85,487
8,771
15,310

18,000

588,119
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TRISKEL ARTS CENTRE CLG
SUPPLEMENTARY INFORMATION RELATING TO THE FINANCIAL STATEMENTS

SCHEDULE 2 : CHARITABLE ACTIVITIES AND OTHER EXPENSES
for the financlal year ended 31 Decamber 2024

2024
€

Expenses
Rates 3,709
Telephone, Postage & Stalionery 65,122
Hire of equipment 2,052
Legal and professional 28,953
Audit 4,099
Bank Interest & charges 5,130
Travel & Carriage 8AT7
Office & Housekeeping 7,754
General expenses 3
Depraciation 17,308
81,979

The sﬁpaement-ér; information does ot form pa-ﬂm audited financial §téie;r\—eﬁs
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